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CORNICHE GROUP INCORPORATED
Balance Sheet

ASSETS
June 30, March 31,
1997 1997

(unaudited) (audited)

Current assets:
Cash $263,428 $13,167
Other receivables and prepaid expenses 1,087 1,000
Total current assets 264,515 14,167

Other assets:

Property and equipment, net 650 747
Total assets $265, 165 $14,914

LIABILITIES AND STOCKHOLDERS' (DEFICIENCY) EQUITY



Current liabilities:

Notes payable

Trade accounts payable

Dividends payable - preferred stock
Accrued liabilities

Total current liabilities
Stockholders' (deficiency) equity:

Stockholders' (deficiency) equity
Preferred Stock, $.01 par value,
authorized 5,000,000 shares

including 1,000,000 shares of
Series A 7% cumulative convertible

preferred stock, issued and outstanding
896,967 shares of Series A preferred stock
at June 30, 1997 (909,267 shares of Series
A preferred stock at March 31, 1997)

Common stock, $0.10 par value,

authorized - 30,000,000 shares, issued

4,572,743 shares at June 30, 1997

(2,630,378 shares at March 31, 1997)

Additional paid-in capital

(Accumulated deficit) retained earnings
Treasury stock-at cost, 218,100 shares

Total stockholders' (deficiency) equity
Total liabilities and stockholders'

(deficiency) equity

See accompanying

notes

$0

574
162,086
19,900

896,967

457,274

1,521,149

(2,588, 075)
287,315

( 204,710)

$400, 000
4,929
148,397
113,297

909, 267

263,037

830, 086
(2,449, 398)
( 446,999)
(  204,710)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

CORNICHE GROUP INCORPORATED
(Registrant)

By /s/ James J. Fyfe
JAMES J. FYFE, Vice President and
Principal Financial Officer

Date: July 18, 1997






