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Explanation of Responses:

1. On June 9, 2010 (the "Grant Date"), the reporting person was granted a warrant to purchase 650,000 shares of common stock of NeoStem, Inc. (the "Company") pursuant and subject to the terms and conditions
of the Company's 2009 Non-U.S. Based Equity Compensation Plan. This warrant vested as to 150,000 shares on the Grant Date, and is scheduled to vest (i) as to 50,000 shares on each of the first, second, third,
fourth and fifth anniversaries of the Grant Date and (ii) as to 250,000 shares upon the achievement of specific business milestones.

Remarks:

Vice President, Pharmaceutical Operations, and General Manager of Suzhou Erye Pharmaceuticals Company Ltd., a 51% owned subsidiary of the Company.

Jian Zhang, By: /s/ Catherine
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